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This course offers an in-depth analysis of fixed-income securities valuation, market operations, and risk
management. It covers a wide range of topics, including bond valuation, bond price volatility determination,
interest rate risk measurement, the term structure of interest rates, interest-rate models, and credit risk
modeling. Over the past few decades, the financial industry has experienced rapid transformation due to
technological advancements. This course acknowledges the evolving landscape and incorporates discussions

on financial innovations.
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13 |Interest-Rate Models M O O | d
14 |Interest-Rate Models M O O | d
15 |Credit Risk Modeling M d o | d
16 | Oral Presentation of the Project I ] M O U
17 | Oral Presentation of the Project II O M O | O
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N~ BELR ¥ | 1. Some topics will require a fundamental knowledge of financial management and

investment. Students without prior knowledge in these areas will be provided with
a supplementary reading list.

2. Some topics covered in the course will use middle school level algebra.

3. Students are required to conduct a literature review and analysis on fixed income
securities and financial innovation. These topics should be based on the theories
introduced in the course After the scheduled mid-term exam week, every student
must establish a work schedule and management plan for the project. The formal
presentation for the project will consist of both oral and written components, both
of which should be in English. A written report (less than 10 pages) on the project
must be submitted by the last week of the semester.

4. Please be aware that the instructor retains the right to make necessary adjustments
to this syllabus.
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